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Analyst Report
Number of Inbound Visitors and

Operating Hotel ADR

Jul 2026




Highlights

Summary

29 S ADRS 2312 20 23 HH

ADR is set in line with inbound visitor numbers

OpE et = Z2H 3ot

The Number of Inbound Visitors to Mapo-gu has exploded

Z3E MRS > ZB4R0 HAE Ml > ADR A5 of

Saturated OCC channels excess demand into rate



HiotZH 2~9 2H Bl ADR Number of Inbound Tourist vs. Operating Hotel ADR

2| &M Hedonic-style regression

JBAsset Management
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Teaser Memorandum

Golf Club Acquisition

Project Green

July 2026







el 7R & EXl EQIE  Deal Summary & Highlights

Project Green Portfolio JBAsset Management
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The fund structure is subject to change depending on the negotiation process and mutual agreement among investors.
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EXI 712 Investment Overview

JBAsset M
EXREE Structure Chart sset Management

S0 Eauity)

EXIx} (Equity) iE (Loan)
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Investment i
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Transfer of Ownership Management
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CHA Kt @ H™EA CC Woojeong Hills CC
KHAHE M|IE 342 Asset Overview
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KHaHE M2 212 Asset Overview JBAsset Management
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KHaHE M2 212 Asset Overview JBAsset Management
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X IHR JBAsset Management
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